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Dependent Variable: LOG(Y?)
Method: Pooled EGLS (Cross-section random effects)
Date: 05/18/11 Time: 04:22
Sample: 2007 2009
Included observations: 3
Cross-sections included: 18
Total pool (balanced) observations: 54
Swamy and Arora estimator of component variances
Variable Coefficient Std. Error t-Statistic Prob.
C 3.47 0.59 5.93 0.00
BC? 0.88 0.14 6.39 0.00
EFF? 0.32 0.10 3.18 0.00
Random Effects (Cross)
1--C 0.76
2--C 1.31
3--C 0.50
4--C 0.17
5--C 0.25
6--C 1.50
7--C -0.73
8--C -0.34
9--C 0.41
10--C 0.31
11--C -0.28
12--C -0.82
13--C 0.71
14--C -0.60
15--C -0.14
16--C -1.20
17--C -0.89
18--C -0.92
Fixed Effects (Period)
2007--C -0.17
2008--C 0.13
2009--C 0.04
Effects Specification
S.D. Rho
Cross-section random 0.51 0.98
Period fixed (dummy variables)
Idiosyncratic random 0.08 0.02
Weighted Statistics
R-squared 0.63 Mean dependent var 8.78
Adjusted R-squared 0.60 S.D. dependent var 0.17
S.E. of regression 0.11 Sum squared resid 0.58
F-statistic 20.51 Durbin-Watson stat 1.54
Prob(F-statistic) 0.00
Unweighted Statistics
R-squared 0.70 Mean dependent var 8.78
Sum squared resid 32.42 Durbin-Watson stat 0.03
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Dependent Variable: LOG(Y?)
Method: Pooled EGLS (Cross-section random effects)
Date: 05/18/11 Time: 16:15
Sample: 2007 2009
Included observations: 3
Cross-sections included: 18
Total pool (balanced) observations: 54
Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 441334 0.634458 6.95608 0
BC? 0.566075 0.161028 3.515371 0.001
EFF? 0.325982 0.101272 3.21888 0.0023
DOIL? 1.098785 0.296733 3.70294 0.0005
Random Effects (Cross)
1--C 0.52624
2--C 1.031947
3--C 0.161523
4--C -0.228255
5--C -0.11656
6--C 1.063066
7--C -0.187307
8--C 0.151246
9--C 0.844171
10--C 0.726875
11--C -0.897176
12--C -1.540785
13--C 0.966205
14--C -0.190542
15--C 0.20018
16--C -1.009289
17--C -0.744013
18--C -0.757527
Fixed Effects (Period)
2007--C -0.153393
2008--C 0.11709
2009--C 0.036303
Effects Specification
S.D. Rho
Cross-section random 0.530824 0.978
Period fixed (dummy variables)
Idiosyncratic random 0.079639 0.022
Weighted Statistics
R-squared 0.681441 Mean dependent var 8.781689
Adjusted R-squared 0.648257 S.D. dependent var 0.168502
S.E. of regression 0.099935 Sum squared resid 0.479375
F-statistic 20.53568 Durbin-Watson stat 1.436426
Prob(F-statistic) 0
Unweighted Statistics
R-squared 0.706284 Mean dependent var 8.781689
Sum squared resid 31.30171 Durbin-Watson stat 0.021998
- - -
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Method: Pooled EGLS (Cross-section random effects)
Date: 05/22/11 Time: 23:02
Sample: 2007 2009
Included observations: 3
Cross-sections included: 18
Total pool (balanced) observations: 54

Swamy and Arora estimator of component variances

Variable Coefficient Std. Error t-Statistic Prob.
C 3.771189 0.895572 4.210927 0.0001
EFF? 0.218414 0.110031 1.985029 0.0529
DOIL?*BC? 0.996425 0.206153 4.833426 0
(1-DOIL?)*EFF? 0.900675 0.274661 3.27922 0.0019
Random Effects (Cross)
1--C 0.310425
2--C 0.862367
3--C 0.054491
4--C -0.255019
5--C -0.213773
6--C 1.076218
7--C -0.066302
8--C 0.262383
9--C 0.684234
10--C 0.634402
11--C -0.705667
12--C -1.198235
13--C 0.631849
14--C 0.213442
15--C 0.406443
16--C -0.865776
17--C -0.802452
18--C -1.02903
Fixed Effects (Period)
2007--C -0.159687
2008--C 0.104624
2009--C 0.055063
Effects Specification
S.D. Rho
Cross-section random 0.557942 0.9796
Period fixed (dummy variables)
Idiosyncratic random 0.080445 0.0204
Weighted Statistics
R-squared 0.710754 Mean dependent var 8.781689
Adjusted R-squared 0.680624 S.D. dependent var 0.165117
S.E. of regression 0.093313 Sum squared resid 0.417953
F-statistic 23.58974 Durbin-Watson stat 1.728404
Prob(F-statistic) 0
Unweighted Statistics
R-squared 0.767843 Mean dependent var 8.781689
Sum squared resid 24.74132 Durbin-Watson stat 0.029198
- - -
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